62nd Annual Statement
Dawson Co-op Credit Union
Dawson - Boyd - Renville - Fergus Falls

COMPARATIVE FINANCIAL STATEMENT

ASSETS 2022 _ Increase 2021
Cash In Bank $ 1,367,321 $ 921,603
Loans 149,130,526 142,530,380
Loans Sold (474,873) (393,848)
Less Loan Allowance (3,105,767) (3,036,434)
Less Loan Allowance - Fergus (19,373) (26,699)
Investments 121,650,413 118,408,743
Accrued Income 1,597,079 1,425,998
Furniture & Equipment 158,550 159,385
Building 521,128 525,904
NCUSIF 2,165,103 1,984,958
Other Assets 1,494,715 1,560,285
Total Assets $ 274,484,822 +10,424,547 $264,060,275
LIABILITIES 2022 2021
Shares $ 127,077,645 $ 121,262,419
Certificates 44,587,867 51,860,780
Share Draft Account 58,156,760 49,964,929
Accounts Payable 138,066 217,354
Total Liabilities $ 229,960,338 +6,654,856 $223,305,482
CAPITAL 2022 2021
Undivided Earnings $ 43,441,398 $ 39,671,707
Acquired Equity - Fergus 1,083,086 1,083,086
Total Capital $ 44,524,484 +3,769,691 $40,754,793
Total Capital & Liabilities $ 274,484,822 +10,424,547 $ 264,060,275

INCOME 2022 2021
Interest On Loans $ 6,180,049 $ 6,352,096
Fee Income 227,099 1,067,653
Investment Income 1,579,699 234,304
Misc. Income 753,357 834,436
Total Income $8,740,204 $ 8,488,489
EXPENSES 2022 2021
Salaries $ 1,433,820 $ 1,305,203
Employee Compensation 425,866 412,951
Travel & Conference 31,406 29,364
Bond & Other Insurance 37,417 35,783
Investment Fees/Losses 2,622 2,255
Association Dues 27,915 29,172
Office Occupancy 62,178 37,748
Office Operations 217,569 157,998
Provision Loan Loss 150,000 200,000
Loan Servicing 42,798 48,389
Advertising & Promotion 64,036 55,429
Professional Services 755,093 637,802
Examination Fee 14,022 61,768
Real Estate Tax 16,182 10,088
Annual Meeting 3,179 2,304
Depreciation 42,343 61,657
Misc. Expense 17,548 85
Total Expenses $3,343,994 $ 3,087,996
Income From Operations $5,396,210 $ 5,400,493
DISTRIBUTION OF INCOME FROM OPERATIONS
Dividends $1,032,756 $ 783,160
Interest 593,763 843,985
Undivided Earnings 3,769,691 3,773,348
$5,396,210 $ 5,400,493

**Name Change Coming Soon**



2022 Growth
The Credit Union gained 468 memberships during 2022.

The Credit Union currently has 4,499 loans totaling $148,655,653.
Loan Number Balances
New Auto 139 §$ 3,178,962
Used Auto 1,115 13,032,852
Recreational Vehicle 463 4,957,151

Real Estate 589 63,595,519

Share Secured 29 658,933 L & b
Secured 324 2,997,233

Unsecured 704 824,332

Credit Card 414 691,480 DIT I
Agriculture 561 53,483,061

Business 160 5,311,003 .
Participation 1 400,000 Dawson Boyd Renville Fergus Falls
Loans Sold (478,873)
Totals 4,499 $ 148,655,653
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